UPPER VENTURA RIVER GROUNDWATER AGENCY

NOTICE OF REGULAR MEETING

NOTICE IS HEREBY GIVEN that the Upper Ventura River Groundwater Agency (“Agency”)
Board of Directors (“Board”) will hold a Regular Board Meeting at 1:00 P.M. on Thursday,
October 8, 2026 at the Ventura River Water District Meeting Room, 409 Old Baldwin
Road, Ojai, CA 93023.

ON-LINE / TELECONFERENCE ACCESS FOR REMOTE PUBLIC PARTICIPATION:
DIAL-IN: 1-669-900-6833
JOIN BY COMPUTER, TABLET OR SMARTPHONE:
https://us02web.zoom.us/j/81007384197?pwd=YQTEbbJH6cpmbrjdybMrpcV2mndJEK.1
Meeting ID: 810 0738 4197 Passcode: 757383

Disclaimer Concerning On-line / Teleconference Meeting Access
Audio / teleconference meeting access is not required by law but is provided as a convenience
for UVRGA stakeholders and the public. However, due to circumstances beyond our control,
users may experience significant difficulties hearing or seeing the meeting when attending
remotely. UVRGA does not guarantee the audio or video quality of the on-line / teleconference
system, and its use is at your own risk.

UPPER VENTURA RIVER GROUNDWATER AGENCY BOARD OF DIRECTORS
REGULAR MEETING AGENDA

October 8, 2026
1. MEETING CALL TO ORDER
2. PLEDGE OF ALLEGIANCE
3. ROLL CALL
4. APPROVAL OF AGENDA

5. PUBLIC COMMENT FOR ITEMS NOT APPEARING ON THE AGENDA
The Board will receive public comments on items not appearing on the agenda and within the
subject matter jurisdiction of the Agency. The Board will not enter into a detailed discussion
or take any action on any items presented during public comments. Such items may only be
referred to the Executive Director or other staff for administrative action or scheduled on a
subsequent agenda for discussion. Persons wishing to speak on specific agenda items should
do so at the time specified for those items. In accordance with Government Code
§54954.3(b)(1), public comment will be limited to three (3) minutes per speaker.
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REGULAR SESSION AGENGA

6. CONSENT CALENDAR

All matters listed under the Consent Calendar are considered routine by the Board and will
be enacted by one motion. There will be no separate discussion of these items unless a Board
member pulls an item from the Calendar. Pulled items will be discussed and acted on
separately by the Board. Members of the public who want to comment on a Consent
Calendar item should do so under Public Comments.

a. Approve Minutes of September 10, 2026 Regular Board Meeting

b. Approve Financial Report for September 2026

c¢. Approve Fiscal Year 2025-2026 4th Quarter Investment Report

7. DIRECTOR ANNOUNCEMENTS
Directors may provide oral reports on items not appearing on the agenda.

8. EXECUTIVE DIRECTOR’S REPORT
The Board will receive an update from the Executive Director concerning Agency matters
and correspondence. The Board may provide feedback to staff.

9. AGENCY COUNSEL’S REPORT
The Board will receive a verbal update from Agency Counsel concerning Agency matters.
The Board may provide feedback to Agency Counsel.

10. ADMINISTRATIVE ITEMS
a. Conditional Acceptance of Appointment as Mainstem Management Entity

The Board Directors will consider adopting Resolution No. 2026-02, conditionally
agreeing that the Agency will serve as the Mainstem Management Entity if the Court
adopts the proposed Judgment and Physical Solution in substantially the same form
presented to the Board. The resolution also authorizes the Executive Director and
General Counsel to communicate the Board’s conditional acceptance to the parties
and the Court for purposes of trial.

11. GSP IMPLEMENTATION ITEMS
No items

12. FUTURE AGENDA ITEMS
This is an opportunity for the Directors to request items for future agendas.

CLOSED SESSION AGENGA

1. Conference with Legal Counsel — Potential Initiation of Litigation Pursuant to Govt. Code §
54956.9(c), (d)(4): (1 case)

2. Conference with Legal Counsel — Existing Litigation (§ 54956.9) Name of Case: SANTA
BARBARA CHANNELKEEPER v. STATE WATER RESOURCES CONTROL BOARD,
et al.
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REGULAR SESSION AGENGA (CONTINUED)

13. ADJOURNMENT
The next Regular Board meeting is Thursday, November 12, 2026.

The Americans with Disabilities Act provides that no qualified individual with a disability shall
be excluded from participation in, or denied the benefits of, the Agency’s services, programs, or
activities because of any disability. If you need special assistance to participate in this meeting,
or if you require agenda materials in an alternative format, please contact the Upper Ventura
River Groundwater Agency Executive Director at (805) 212-0484. Notification of at least 48

hours prior to the meeting will enable the Agency to make appropriate arrangements.
Agenda, Page 3 of 3



UPPER VENTURA RIVER GROUNDWATER AGENCY
MINUTES OF REGULAR MEETING SEPTEMBER 10, 2026
1. CALL TO ORDER

A regular meeting of the Board of Directors of Upper Ventura River Groundwater Agency was
held at the Ventura River Water District, 409 Old Baldwin Road, Ojai, CA.

Chair Tribo called the meeting to order at 1:15 p.m.

2. PLEDGE OF ALLEGIANCE

The Pledge of Allegiance was recited.

3. ROLL CALL

Admin Assistant Tucker called roll.

Directors Present:

Jenny Tribo, Chair

Bruce Kuebler, Vice Chair

James Kentosh, Secretary

Emily Ayala, Director

Mike Flood, Alternate Director

Director Absent: County of Ventura

Vacancy: Environmental Stakeholder

Staff Present:

Bryan Bondy, Executive Director

Keith Lemieux, Agency Counsel

Maureen Tucker, Admin Assistant

4. APPROVAL OF THE AGENDA

Chair Tribo asked for any proposed changes to the agenda. No changes were requested.

Director Kuebler moved agenda approval. Seconded by Director Kentosh.

Voice Vote: J. Tribo - Y B. Kuebler -Y J. Kentosh - Y
E. Ayala -Y M. Flood - Y

Directors Absent: County of Ventura

Vacancy: Environmental Stakeholder
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5. PUBLIC COMMENTS FOR ITEMS NOT APPEARING ON THE AGENDA

Chair Tribo asked for public comments on items not appearing on the agenda. No comments
were offered.

6. CONSENT CALENDAR

a) Approve Minutes of August 13, 2026 Regular Board Meeting

b) Approve Financial Report for August 2026

c) Approve Aleshire & Wynder Rate Increase Per Existing Contract

d) Approve Bondy Groundwater Consulting Rate Increase Per Existing Contract

Chair Tribo asked if any Director wanted to pull any items off the consent calendar for
discussion. No requests were made.

Director Flood moved approval of the consent calendar items. Seconded by Director Kuebler.
Voice Vote: J. Tribo - Y B. Kuebler - Y J. Kentosh - Y
E. Ayala -Y M. Flood - Y
Directors Absent: County of Ventura
Vacancy: Environmental Stakeholder
7. DIRECTOR ANNOUNCEMENTS
Chair Tribo called for Director announcements.

Director Ayala asked about an upcoming environmental assessment public meeting. Director
Flood explained that it is about the Matilija dam removal project.

Director Ayala described ongoing concerns about her inability to participate in UVRGA closed
sessions concerning the watershed adjudication. She expressed concerns that agriculture has a
limited voice in the process. Agency Counsel Lemieux noted that the proposed physical solution
is a public document and the parties to the case, including agriculture, can participate directly in
the case.

8. EXECUTIVE DIRECTOR'S REPORT

Executive Director Bondy reviewed the written staff report with the Board concerning updates on
Agency activities since the last meeting. Executive Bondy noted that the Treasurer transferred
$300,000 to the investment account. He also noted that there is a new owner of well
04N23W32G01S. The owner is working on completing the registration of that well.

The Board requested a future agenda item to discuss the civil penalties accrued by the former
owner of well 04N23W32G01S.

Director Ayala asked about the status of the well drilled near the intersection of El Roblar and La
Luna. Executive Director Bondy said he will research.
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Director Kuebler said OBGMA received a $150,000 grant and asked UVRGA also applied.
Executive Director Bondy said he was unaware of any recent grant opportunities and will inquire
with OBGMA.

Director Kuebler expressed concerns about the Agency’s reserves being too high. Executive
Director Bondy noted that the Agency has unused funds that have resulted from completing
tasks under budget and reduced monitoring work due to above-average flow conditions. The
reserves will be considered during development of the next budget.

No Public Comments.
9. AGENCY COUNSEL'S REPORT

Agency Counsel Lemieux provided an update on the adjudication. UVRGA’s comments on the
physical solution have been addressed. Some State of California comments remain under
discussion. A status conference will be held next week, and trial is scheduled for October 26.
The settling parties intend to call Executive Director Bondy to testify at the trial as a witness.
Agency Counsel will need to attend the trial when Executive Director Bondy is on the stand and
his deposition.

10. Administrative Items
a. Environmental Stakeholder Director Nomination Process

Executive Director Bondy explained that Vivon Sedgwick recently resigned from her position at
Ojai Valley Land Conservancy (OVLC) creating a vacancy in the Environmental Stakeholder
Director seat on the board. The joint powers agreement states that the Member Directors shall
select the Environmental Stakeholder Director from qualified nominees submitted by
environmental nonprofit, 501(c)(3) organizations. The joint powers agreement goes on to say
that nominations shall be submitted to the Member Directors pursuant to a process determined
by the Member Directors.

Christine Gau from OVLC provided public comment via Zoom. She explained that OVLC intends
to nominate someone from their organization. Their new executive director starts work next
week and they intend to issue a nomination shortly thereafter.

The board directed the Executive Director to issue a request for nominations with a 30 day
deadline.

11. GSP IMPLEMENTATION ITEMS
a. GSP Periodic Evaluation Workshop

Executive Director Bondy provided a presentation summarizing the contents of the GSP
Periodic Evaluation. The presentation slides are attached for reference.

Director Kuebler commented on the interaction of the GSP and physical solution.
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Directors Tribo and Kentosh provided background information concerning the assumed future
groundwater pumping projections.

Director Tribo provided background information concerning the status of stream gauges
maintained by the City of Ventura.

Directors Flood and Kentosh complimented Executive Director Bondy on the periodic evaluation.
b. GSP Periodic Evolution Draft Public Comment Period

The draft GSP periodic evaluation has been posted to the UVRGA website for public review.
The GSP periodic evaluation development schedule calls for 45-day public comment period,

which staff recommends commencing on September 11, 2026.

Director Kuebler moved to approve the 45-day public comment period for the draft GSP periodic
evaluation commencing on September 11, 2026. Seconded by Director Kentosh.

Voice Vote: J. Tribo - Y B. Kuebler - Y J. Kentosh - Y
E. Ayala -Y M. Flood - Y

Directors Absent: County of Ventura

Vacancy: Environmental Stakeholder

12. FUTURE AGENDA ITEMS

Civil penalties accrued by the former owner of well 04N23W32G01S.

CLOSED SESSION AGENDA

Closed session was not held due to lack of a quorum.

13. ADJOURNMENT

The meeting was adjourned at 3:09 p.m.

The next scheduled Board meeting is Thursday, October 8, 2026.

ATTACHMENT

A. Presentation Slides

Action:

Motion:

J. Tribo_ B. Kuebler_ J. Kentosh _ E. Ayala _ P. Kaiser _ J. Palmer _
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10/1/2026

=

< Upper Ventura River

GROUNDWATER AGENCY
SUSTAINABLE MANAGEMENT

WORKSHOP COMPONENTS

1. GSP Periodic Evaluation Background

GROUNDWATER
SUSTAINABILITY PLAN ; 2. Summary of New Information Since GSP
PER'ODIC EVALUAT’ON 3. DWR Recommended Corrective Actions

WORKSHOP NO. 2

4. Periodic Evaluation Key Findings

SEPTEMBER 10, 2026 R 5. Questions and Feedback

GSP PERIODIC EVALUATION

< Upper Ventura River

GROUNDWATER AGENCY

SUSTAINABLE MANAGEMENT = What?
iy A = Written periodic evaluation report
GS P E— =Communicate progress on GSP implementation

PERIODIC : why?

=|t’s required...GSP Emergency Regulations

EVALUATI O N : oLy =Prudent for ensuring the basin is managed sustainably
BACKGROUND _. =When?

= At least once every five years
=Anytime a GSA amends a GSP

GSP PERIODIC EVALUATION SCOPE Gl [HAERUIGIRIY (20 EEAIOI

SCHEDULE

mDescribe new information collected.

mDescribe current groundwater conditions for each

sustainability indicator. B

. praft
e Adopt PE
mDescribe status & changes to any GSP sections. () BT f a

&
. . a <
mExplain how actions taken by GSA have informed a‘eoﬂ*‘? lssue — Comment Submit
changes in basin management. . G D'agPE (45 days) T DWR
= Address DWR recommended corrective actions « Workshop #1 Workshop #2 SPt/0Ct By o o4
\O*
= Describe whether there is a need to change any GSP ‘@e\“\ March SRty 2027
section that would lead to a GSP Amendment.
= Changes will be needed to fully address DWR RCAs, but
appropriate time to amend GSP is after physical solution is 2026: 2027
adopted 5 Jan. Feb. Mar. Jun. July Aug. Sept. Oct. Nov. Dec. Jan.
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10/1/2026

& Upper Ventura River

GROUNDWATER AGENCY
SUSTAINABLE MANAGEMENT

SUMMARY OF NEW
INFORMATION
SINCE GSP

GSP CONTENTS

GSP Contents are per GSP Emergency Regulations:

» Executive Summary
1. Introduction to Plan Contents

SUNCRROIRS-ERR ORI

Administrative Information

Basin Setting

Sustainable Management Criteria
Monitoring Networks

Projects and Management Actions

< Upper Ventura Rive
GROUNDWATER AGENCY
ST B LA A CE e

Upper Ventura River Valley Basin
Groundvater Sustainabilty Plan

January 2022

GSP Implementation

SECTION 1

SECTION 2

INTRO TO PLAN CONTENTS

GSP
mContents

=SGMA Background
=GSP Overview

mKey Conclusions
=N/A

mActions
=N/A

Periodic Evaluation

=No new information
=No new information

ADMINISTRATIVE INFORMATION

GSP
= Contents
=GSA Description

=Land Use Info

= Key Conclusions
=N/A

= Actions
=N/A

=Plan Area Description
=Water Resource Programs

sCommunications Plan

=No new information
=No new information
=2025 Urban Water

Management Plans
=No new information

=Stakeholder Engagement
plan updates

Periodic Evaluation

10

10

SECTION 3

BASIN SETTING

SP

= Contents
=Hydrogeologic Conceptual
Model

=Historical Basin Conditions
=Water Use / Water Budgets

= Key Conclusions

= No historical land
subsidence

= Water quality not impacted
by groundwater extractions

= No chronic GW level
declines

= Basin has been and is
projected to remain in
balance

Periodic Evaluation

=Basin thickness & channel
update

=More recent monitoring data
=Updated water use projections

=Monitoring data further support
=Monitoring data further support
=Monitoring data further support

=Less pumping forecasted,
further supporting basin
balance projection

11

Groundwater Extraction Projections

UPDATED PUMPING PROJECTIONS

= Projected groundwater pumping 20% less than GSP.
=Basin was already projected to be in balance.

o GSP Periodic Di Di

il (AFY?) (AFY! (AFY) (%)

Casitas MWD 137 137 0 0%
City of Ventura 2,4402 1,905% (535) -22%
Meiners Oaks Water District 765 534 (231) -30%
Ventura River Water District 917 809 (108) -12%
Private Agricultural Wells 379 388 9 2%
Private Domestic Wells 172 89 (83) -48%
Total 4,810 3,862 -948 -20%

Notes:

(2) Assumed "settlement’ protocols.
(3) _Assumes “Interim Order Protocols.”

(1) Values are average annual extractions over the GSP future projection period, which incorporates variably hydrology.

DRAFT

12

11

12



10/1/2026

SECTION 4

SUSTAINABLE MANAGEMENT CRITERIA

SP Periodic Evaluation

= Contents
=Sustainability Goal =No changes
=Sustainability Criteria for =Review monitoring data
applicable sustainability compared to sustainability
indicators criteria

= Key Conclusions
= 4/6 sustainability indicators *Four remain applicable
are applicable
= Subsidence & seawater
intrusion sustainability
indicators not applicable

=Data continue to confirm
inapplicability of these
sustainability indicators

= Actions
= Aquatic GDE monitoring to =Document aquatic GDE findings
assess SMC
= Domestic Well Survey =Document Domestic Well Survey
findings

13

SMC STATUS SUMMARY

= Chronic Groundwater Level Decline / Storage
= Measurable Objective met in 12/14 instances
= Minimum Threshold Exceeded in one well 2/4 years
Further review of the minimum threshold for this well needed
= 5-year Interim Milestones achieved

= Degraded GW Quality
=No Minimum Threshold Exceedances
= Measurable Objective & 5-year Interim Milestone achieved

= Depletions of Interconnected Surface Water
= Minimum Threshold briefly exceeded water year 2023
= However, 5-year Interim Milestone was achieved

13

14

GROUNDWATER LEVELS AND STORAGE

SMC CHARTS

O wmr O MO Not Met  sanaanasinesauwassazs

Casitas Sprngs SMRIMDIBATS

L O Y

DRAFT

GROUNDWATER LEVELS AND STORAGE
SMC CHARTS

O MONOtMet  xeaneay sssseessonns

Well was pumping.
Not considered
exceedances for
SGMA purposes.

o Rovies OSNZIHOUR1S.

15

GROUNDWATER QUALITY
SMC MAP (2025 RESULTS)

= “Percolating Groundwater”
Areas
=Measurable Objective = 7.5 mg/L
= Minimum Threshold = 10 mg/L
= Apply outside of MMMO Area

= “Rising Groundwater” Areas
= Measurable Objective = 3 mg/L
= Minimum Threshold = 10 mg/L

DRAFT

ISW DEPLETIONS
SMC MODEL RESULTS

Simulated and Observed Ventura River Flow @ Foster Park USGS Gage

200 T —
— Baseling Model {Depieted Flows)
1751 — Baseline Model Withaut Pumping (Undegieted Floms)
* Observed Sueam Flows
150 .
Tus
i -y
@

2ets

o301 oamon oader oanry oartozs oarinas

Simulated Total Depletior Minimum Threshold (MT) @ Foster Park USGS Gage

— Deglation Total
i

17

115 — Dirct Degtetion
Mk Thesheld
_1spf o Tt
B I
s |
§ | _roterimestone _ _ ___ | _L_________ I AR Ny || RPN NN 1. ¥ U W
£ 00
3 s (1 Pre-GSP |
3 | Exceedance | ( L\ I ——
T (et ) [ ] Pty - L N
= e\, i e =i
= { =
e o Garicas Gaiazs o i
DRALEL ML K00 Nat Met. Date
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SECTION 5

MONITORING NETWORKS

GSP

=Contents
=Groundwater Level
=Groundwater Quality

Periodic Evaluation

=Document implementation
*Document need to address
gaps in sampling by others
=Surface Water Flow
=Land Subsidence
=GDEs

=Document implementation
=No changes anticipated
=Document implementation

= Actions
= Address data gaps =Monitoring networks built
out; additional water

quality sampling needed o

GROUNDWATER LEVEL

MONITORING NETWORK

17 Locations
*14 equipped by UVRGA
*3 equipped by owner

9 locations added
since GSP to address
data gaps, improve
ISW evaluation, and
provide redundancy

19

20

GROUNDWATER QUALITY
MONITORING NETWORK

i M

8 Locations

*Location is a single
well or group of wells

*All sampled by others

*Some locations not
sampled frequently

*UVRGA will need to
supplement sampling

21

GDE
MONITORING NETWORKS
Riparian GDE Monitoring  Aquatic GDE Monitori 4

23

SURFACE WATER FLOW
MONITORING NETWORK

10 Locations in GSP

*4 VCWPD
2 City of Ventura

*One lost in flood

*1 USGS
*1 DWR

*Deemed infeasible

*2 UVRGA
«Camino Cielo (DWR to take over)
*SA Confluence (added since GSP)
* Wet/dry mapping

22

SECTION 6

PROJECTS / MANAGEMENT ACTIONS

GSP
=Contents

=Domestic Well Survey
=Foster Park Protocols
=Actions to Address
Indirect Depletion
=Data Gaps
Groundwater Level and
Stream Gage
=Confluence Aquatic
Habit Monitoring Study

Periodic Evaluation

=Completed
=Ongoing
=In progress

=Completed

=0ngoing (need low flow

observations) v

24



SECTION 7

GSP IMPLEMENTATION

10/1/2026

GSP
mContents
=GSP Implementation
Costs

*GSP Implementation
Schedule

Periodic Evaluation

=*Not a PE element

=*Progress discussed in
PE for each item, not
standalone section

25

SUSTAINABLE MANAGEMENT

DWR

RECOMMENDED
CORRECTIVE

ACTIONS

GSP RECOMMENDED CORRECTIVE

ACTION NO. 1A

26

RC

= Amend chronic lowering
of groundwater level
undesirable results
definition to account
for localized minimum
threshold exceedances
or further explain

Response
=" Did not know where
sensitive wells located

= Domestic well survey
identified wells w/o
backup water supply

= Need baseline GW level
data in wells added to
monitoring network

= Will amend GSP after
baseline data collected
and Court judgment
issued

27

GSP RECOMMENDED CORRECTIVE
ACTION NO. 1B

RCA

= Revise undesirable
results definition to
remove the
groundwater extraction
condition or clearly
explain how basin can
be managed in a way
where groundwater
extractions would not
contribute to
undesirable results.

Response

= PE provides further
discussion of how GW
levels can reach
minimum thresholds
even if there was no
pumping in the basin.

= PE suggests criteria
identifying when MT
exceedance is not due
to extractions for future
GSP amendment.

= Appropriate time to
amend GSP is post-
Judgment.

GSP RECOMMENDED CORRECTIVE

ACTION NO. 2

28

RCA

®|mplement the
Domestic Well
Survey called for in
the GSP.

Response
=PE documents
results of Domestic
Well Survey.

29

GSP RECOMMENDED CORRECTIVE
ACTION NO. 3A

RC

= Investigate and define
what is considered
significant and
unreasonable
conditions in the
Confluence Aquatic
Habitat Area. Establish
sustainable
management criteria
for this portion of the
Plan area.

Response

= GSP already calls for
this.

= PE documents status of
Confluence Aquatic
Habitat Area
monitoring efforts.

= Data needed under low
flow conditions, which
have not occurred since
monitoring began.

= Revisit after low flow
data become available.

30



GSP RECOMMENDED CORRECTIVE

ACTION NO. 3B

RCA

Consider utilizing the
interconnected
surface water
guidance, as
appropriate, when
issued by the
Department to
establish quantifiable
minimum thresholds,
measurable
objectives, and
management actions.

Response
"DWR has not
published guidance
yet.

31

GSP RECOMMENDED CORRECTIVE

ACTION NO. 3D

RCA

Prioritize collaborating
and coordinating with
local, state, and federal
regulatory agencies as
well as interested
parties to better
understand the full
suite of beneficial uses
and users that may be
impacted by pumping
induced surface water
depletion within the
GSA’s jurisdictional
area.

Response
= PE documents
Stakeholder
Engagement Plan
update.

= PE documents targeted
outreach to address.

33

PERIODIC
EVALUATION
KEY FINDINGS

o Upper Ventura River

GROUNDWATER AGENCY
SUSTAINABLE MANAGEMENT

10/1/2026

GSP RECOMMENDED CORRECTIVE

ACTION NO. 3C

RC

= Continue to fill data
gaps, collect
additional monitoring
data, and implement

manage depletions of
interconnected
surface water and
define segments of
interconnectivity and
timing.

the current strategy to

Response
= PE documents data
gaps addressed and

remaining data needs.

32

GSP RECOMMENDED CORRECTIVE

ACTION NO. 4

RC

= Provide further
discussion
surrounding how the
Foster Park Protocols
and the settlement
agreement may
impact or limit the
GSA'’s ability to
manage groundwater
in the Subbasin.

Response
= PE documents the
newer “Interim
Protocols”

= PE provides
clarification of the
emergency conditions
under which the
Interim Protocols can
be suspended.

34

milestones

35

SUMMARY OF KEY FINDINGS

EGSP Sustainability Goal is being met
=5-year “interim milestone” targets were met
=Many data gaps have been addressed.

=Remaining data out of UVRGA’s control - need to
collect habitat data under low flow conditions

EFuture pumping is expected to be significantly
less than assumed in GSP

=Supports continued achievement of future interim

36



SUMMARY OF KEY FINDINGS

EDWR Recommended Corrective Actions (RCAs)

=Some RCAs addressed in PE and require no
further action
=Some RCAs will lead to GSP changes
= Appropriate time to amend GSP is after needed data
have been collected and after Court enters a
Judgment.
= Baseline groundwater level data in wells added to
monitoring network to address data gap areas
= Aquatic habitat conditions under low flow conditions

= Actions to address indirect depletion of interconnected
surface water may merge with augmentation under the PS

10/1/2026

37

e Upper Ventura River

GROUNDWATER AGENCY
SUSTAINABLE MANAGEMENT

Q&A
&
COMMENTS

HOW TO STAY ENGAGED

=Track status at: https://uvrgroundwater.org/

ESubmit comments at:
https://uvrgroundwater.org/sgma-overview/

(Comment form located at bottom of page)

= Join the UVRGA Interested Parties List:
https://uvrgroundwater.org/join-interested-parties-

list/

" Email inquiries to: bbondy@uvrgroundwater.org

39
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Item 6(b)
Financial Report for September 2026

***Not Available at Time of Agenda Packet Publication***
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County of Ventura Item 6(c)
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August 18, 2026
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concerns, the Federal Reserve lowered interest rates by 75 basis points (bps) in the second half
of 2025 to support economic growth. Although the Supreme Court struck down the majority of the
tariffs in early 2026, the administration quickly implemented new levies. President Trump
continues to utilize trade as a primary geopolitical tool—as evidenced by the recent ban on all
trade with Spain—making the trajectory of global trade wars highly unpredictable.

Geopolitical Conflict and Energy Shocks: The outbreak of war with Iran initially triggered a 30%
surge in oil prices, driven by threats to the Strait of Hormuz, through which roughly 20% of global
oil flows. This energy shock sparked aggressive sell-offs in both equity and fixed-income markets,
ultimately prompting the White House to pivot toward peace negotiations. Coupled with releases
from the Strategic Petroleum Reserve (SPR), oil prices have recently trended downward.
However, because the latest ceasefire appears fragile and prone to collapse, the risk of another
upward spike in oil prices remains elevated.

The Al Capital Expenditure Boom and Market Concentration Risks: Artificial intelligence continues
to expand at an unprecedented pace. Technological developments have evolved from the release
of more powerful Large Language Models (LLMs) to the deployment of "agentic" systems capable
of autonomously executing complex workflows over extended periods. Consequently, Al
companies are engaged in an arms race to construct data centers to meet the seemingly insatiable
demand for computational power. To finance this massive capital expenditure boom, tech firms
have issued a significant amount of equity and debt. This has fueled growing concerns that the Al
sector may be in a bubble, and any potential unwind poses a systemic risk to the broader financial
markets.

In light of above developments, the pool’s primary focus during the year was to continue to increase
safety and liquidity by:

Limiting exposure to the tech sector: Since the beginning of 2026, we have avoided buying more
debt exposed to tech as well as winding down our holdings in tech. Currently, we own only $125
million in tech debt (down from around $247.5 million a year ago), representing less than 3% of
the overall portfolio.

Continuing to maintain significant positions in U.S. Treasury obligations and federal agency
securities: At 6/30/2026, the portfolio held nearly 53% in this combined category, compared to
46% at 6/30/2025. Governmental securities are generally considered safer and more liquid by
most investors, and our team has been working to increase these so that in the unlikely event of
a financial crisis, the portfolio has enough liquid funds to meet cash needs.

Staying neutral on duration: The interest rates market came into 2026 looking for the Fed to cut
more than 50 bps by December. Three months later, the market was pricing in a small probability
of a hike. The various geopolitical, technological, and economic shocks have made gauging the
future direction of interest rates difficult. Instead, we focused on meeting the cashflow needs of
the pool participants.
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e Increasing diversification by limiting issuer concentration: While the County’s investment policy
allows up to 10% on non-governmental issuers, the pool has been moving towards limiting
exposure to any single issuer. Currently, only U.S. Treasury and federal agency issuers comprise
more than 5% of the portfolio.

e Optimizing liquidity and boosting future cash flow through careful pattern analysis: We proactively
forecast capital needs of the pool participants while ensuring robust reserves are always on hand
to cover sudden portfolio withdrawals.

The Investment Work Group continues to track two significant statistics of note for the fiscal year:
earnings and portfolio size. With the Fed cutting interest rates, the earnings from the portfolio fell to $191
million in fiscal year 2026 from $202 million in fiscal year 2025, a decrease of $12 million, or 5.7%. Despite
the decline, earnings in fiscal year 2026 were the second largest in the history of the pool. The average
size of the portfolio at 6/30/2026 was $4.98 billion, a $246 million increase from June 2025. The portfolio
balance peaked at $5.49 billion in April 2026.

The portfolio has been managed with the objectives of safety, liquidity, and earning a competitive return,
as outlined in the Statement of Investment Policy and as required by California Government Code 53601
and 53635, and continues to comply with the policy and all related statutes governing the management
of public funds. The pool maintains its rating of AAAf/S1+ by Standard & Poor's, the highest rating given
by that rating organization. The Ventura County Investment Pool complies with Government Code
Section 53646, which requires meeting its expenditure requirements for the next six months.

Strategic Plan: The item presented in this Board letter supports making responsible and efficient use
of public funds and promotes economic stability and growth during a changing economy.

This letter has been reviewed and approved as to form by the County Executive Office, the Auditor
Controller's Office, and County Counsel.

Please contact me at 805-654-3771 if you have any questions or require further information regarding
this item.

Sincerely,

S

> e

Sue Horgan
Treasurer-Tax Collector

Exhibit 1 - Portfolio Summary - June 2026

Exhibit 2 - Monthly Transactions Report - June 2026
Exhibit 3 - Portfolio Holdings - June 2026

Exhibit 4 - Investment Policy Compliance - June 2026
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Ventura County Portfolio Summary as of June 30, 2026

Portfolio Characteristics

5%

0%

0 - 6 months

Average Daily Balance $4,984,473,801 Earnings - FYTD 2026 $191 Million
Yield to Maturity 3.88% Earnings - FYTD 2025 $202 Million
Average Days to Maturity 285 Earnings This Period $15,880,941
Effective Duration 0.736 Net Effective Rate of Return 3.83%
S&P Ratings Sector Allocation
A+ A-1+
0.68% 35.39% A1 Us Yalf;kZ: ;D CALTRUST
12.23% Treasuries 2 0.51%
35.69% ‘\ CAMP
\ Cash &
MMF
3.99%
\ | ConJmerciaI Paper
AAA s ional 9.81%
AAt/ 11.42% upranat:ona s Corporate
35.22% 5.81% Notes
LAIF 6.14%
1.11% Gov't Agencies
17.13%
Maturity Distribution
50% 47.40%
45%
40%
35%
30% 27.50%
25%
20% 17.11%
15%
10% 7.99%

6 to 12 Months 1-2 Years 2-3 Years

Exhibit 1
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Ventura County Investment Pool

Ventura County

?po § Purchases Report
4/].,, \I‘\\‘\ Sorted by Purchase Date - Investment Number
of June 1, 2026 - June 30, 2026

Sec. Original  Purchase Principal Accrued Interest  Rate at Maturity Ending
CusIP Investment # Fund Type Issuer Par Value Date Payment Periods Purchased at Purchase pyrchase Date YTM Book Value
21684MAQ3 14602 POOL NCB RABONY 25,000,000.00 06/01/2026 04/28 - At Maturity 25,006,647.50 4.070 04/28/2027 4.040 25,006,045.01
06367DVY8 14603 POOL NCB BOM 25,000,000.00 06/24/2026 01/11 - At Maturity 25,002,728.75 4.140 01/11/2027 4.120 25,002,633.72
21684MBB5 14604 POOL NCB RABONY 25,000,000.00 06/24/2026 05/27 - At Maturity 25,004,500.00 4.290 05/27/2027 4.270 25,004,406.53
86959TWS1 14605 POOL NCB SVSNY 25,000,000.00 06/24/2026 02/04 - At Maturity 25,000,761.61 4.130 02/04/2027 4.125 25,000,737.92
912797TX5 14606 POOL ATD TBILL 30,000,000.00 06/26/2026 08/20 - At Maturity 29,834,037.50 3.621 08/20/2026 3.692 29,849,125.00
86959TWW2 14607 POOL NCB SVSNY 50,000,000.00 06/29/2026 06/29 - At Maturity 50,014,575.00 4.290 06/29/2027 4.260 50,014,495.14
Total Purchases 180,000,000.00 179,863,250.36 0.00 179,877,443.32
Portfolio VCIP
AC
Exhibit 2 PU (PRF_PU) 7.3.11

Report Ver. 7.3.11
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Market/Cost Comparison

Item 6(c)

® [
Multiple Accounts - By Account By Industry Class o Prl NClI pa.l® Cu Stqdy
Standard Reporting S O [U t 10Ns
From Month End 06/30/2026
Account: 11435100 COUNTY OF VENTURA
S&P/
Maturity Gain/Loss Moody's Encumbered
Asset ID Asset description Units | Date Market Value Fed Tax Cost Amount Percent | Rating Units
NET CASH o
NET CASH
U.S. DOLLARS 0.0000 $0.00 | $0.00 | $0.00 | 0.00% 0.0000
Total NET CASH o 0.0000 $0.00 $0.00 $0.00 0.00% 0.0000
US TREASURY BILLS
US TREASURY BILLS
912797RS8 UNITED STATES TREASURY 55,000,000.0000 09/03/2026 $54,642,500.00 $53,765,114.00 $877,386.00 1.63% 0.0000
BILLS DTD 09/04/2025 DUE N/A
09/03/2026
912797SA6 UNITED STATES TREASURY 55,000,000.0000 10/01/2026 $54,475,300.00 $53,669,262.50 $806,037.50 1.50% 0.0000
BILLS DTD 10/02/2025 DUE N/A
10/01/2026
912797SK4 UNITED STATES TREASURY 150,000,000.0000  10/29/2026 $148,119,000.00 $145,273,846.67 $2,845,153.33 1.96% 0.0000
BILLS DTD 10/30/2025 DUE N/A
10/29/2026
912797TC1 UNITED STATES TREASURY 25,000,000.0000 12/24/2026 $24,531,000.00 $24,169,812.50 $361,187.50 1.49% 0.0000
BILLS DTD 12/26/2025 DUE N/A
12/24/2026
912797TM9 UNITED STATES TREASURY 45,000,000.0000  01/21/2027 $44,057,700.00 $43,664,724.60 $392,975.40 0.90% 0.0000
BILLS DTD 01/22/2026 DUE N/A
01/21/2027
912797TV9 UNITED STATES TREASURY 25,000,000.0000  02/18/2027 $24,397,000.00 $24,175,215.25 $221,784.75 0.92% 0.0000
BILLS DTD 02/19/2026 DUE N/A
02/18/2027
912797TX5 UNITED STATES TREASURY 30,000,000.0000  08/20/2026 $29,846,700.00 $29,834,037.50 $12,662.50 0.04% 0.0000
BILLS DTD 02/19/2026 DUE N/A
08/20/2026
912797UD7 UNITED STATES TREASURY 55,000,000.0000 ' 03/18/2027 $53,504,000.00 $53,163,275.00 $340,725.00 0.64% 0.0000
BILLS DTD 03/19/2026 DUE N/A
03/18/2027
912797UES UNITED STATES TREASURY 25,000,000.0000 | 04/15/2027 $24,244,250.00 $24,142,208.25 $102,041.75 0.42% 0.0000
BILLS DTD 04/16/2026 DUE N/A
04/15/2027
Exhibit 3
Standard Reporting | From Month End 06/30/2026 | 07/01/2026 10:18:51 AM PDT Page 1of 12
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Item 6(c)

S&p/
Maturity Gain/Loss Moody's Encumbered

Asset ID Asset description Units | Date | Market Value | Fed Tax Cost I Amount | Percent | Rating Units

Total US TREASURY BILLS 465,000,000.0000 $457,817,450.00 $451,857,496.27 $5,959,953.73 132% 0.0000

COMMERCIAL PAPER DISCOUNT

CORPORATE BONDS

71344UJv2 PEPSICO INC DISCOUNT 25,000,000.0000 | 09/29/2026 $24,762,000.00 $24,412,027.78 $349,972.22 1.43% 0.0000
COMMERCIAL PAPER

71344UMHS PEPSICO INC DISCOUNT | 50,000,000.0000  12/17/2026 $49,061,000.00 $48,750,500.00 $310,500.00 0.64% 0.0000
COMMERCIAL PAPER

89116FN48 TORONTO DOMINION HLDGS 50,000,000.0000 01/04/2027 $48,961,000.00 $48,545,000.00 $416,000.00 0.86% 0.0000
USA INC DISCOUNT
COMMERCIAL PAPER

89233HGP3 TOYOTA MTR CR CORP 25,000,000.0000 | 07/23/2026 $24,943,500.00 $24,297,611.11 $645,888.89 2.66% 0.0000
DISCOUNT COMMERCIAL
PAPER

89233HHU1 TOYOTA MTR CR CORP 25,000,000.0000 | 08/28/2026 $24,849,250.00 $24,293,875.00 $555,375.00 2.29% 0.0000
DISCOUNT COMMERCIAL
PAPER

89233HKFO TOYOTA MTR CR CORP 20,000,000.0000 10/15/2026 $19,772,200.00 $19,578,638.89 $193,561.11 0.99% 0.0000
DISCOUNT COMMERCIAL
PAPER

89233HLC6 TOYOTA MTR CR CORP 25,000,000.0000 11/12/2026 $24,627,750.00 $24,364,104.17 $263,645.83 1.08% 0.0000
DISCOUNT COMMERCIAL
PAPER

89233HMAS TOYOTA MTR CR CORP 30,000,000.0000 12/10/2026 $29,460,000.00 $29,186,183.33 $273,816.67 0.94% 0.0000
DISCOUNT COMMERCIAL '
PAPER

89233HMF8 TOYOTA MTR CR CORP 45,000,000.0000 | 12/15/2026 $44,164,800.00 $43,814,812.50 $349,987.50 0.80% 0.0000
DISCOUNT COMMERCIAL
PAPER

89233HMH4 TOYOTA MTR CR CORP 25,000,000.0000 12/17/2026 $24,530,500.00 $24,266,722.22 $263,777.78 1.09% 0.0000
DISCOUNT COMMERCIAL
PAPER

FOREIGN

21687BHUS COOPERATIEVE CENTRALE 25,000,000.0000  08/28/2026 $24,849,250.00 $24,307,666.75 $541,583.25 2.23% 0.0000
RAIFFEISEN DISCOUNT
COMMERCIAL PAPER

62479MGV9 MUFG BK LTD NY DISCOUNT 25,000,000.0000 07/29/2026 $24,928,000.00 $24,368,332.50 $559,667.50 2.30% 0.0000
COMMERCIAL PAPER

62479MHQ9 MUFG BANK LTD DISCOUNT 25,000,000.0000 08/24/2026 $24,859,750.00 $24,392,687.50 $467,062.50 1.91% 0.0000
COMMERCIAL PAPER '

Exhibit 3
Standard Reporting | From Month End 06/30/2026 | 07/01/2026 10:18:51 AM PDT Page 2 of 12
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AssetID

Asset description

Units

Maturity
Date

Market Value

Fed Tax Cost

Gain/Loss
Amount

S&P/

Moody's

Percent | Rating

Encumbered
Units

62479MJ46

62479ML50

62479MMU4

62479MN74

MUFG BANK LTD DISCOUNT

COMMERCIAL PAPER

MUFG BK LTD DISCOUNT

COMMERCIAL PAPER

MUFG BANK LTD DISCOUNT

COMMERCIAL PAPER

MUFG BK LTD DISCOUNT

COMMERCIAL PAPER

25,000,000.0000

25,000,000.0000

25,000,000.0000

15,000,000.0000

09/04/2026

11/05/2026

12/28/2026

01/07/2027

$24,828,000.00

$24,647,250.00

$24,500,000.00

$14,683,350.00

$24,423,437.50

$24,427,076.39

$24,325,812.50

$14,592,541.50

$404,562.50

$220,173.61

$174,187.50

$90,808.50

1.66%

0.90%

0.72%

0.62%

0.0000
0.0000
0.0000

0.0000

Total COMMERCIAL PAPER DISCOUNT

GOVERNMENT AGENCY DISCOUNT

FHLMC
313396AD5

313396BD4

313397J51

313397M81

313397P21

313397Q61

313397536

FEDERAL HOME LOAN
MORTGAGE CORP DTD
01/05/2026 ZERO CPN
01/04/2027

FEDERAL HOME LOAN
MORTGAGE CORP DTD
01/28/2026 ZERO CPN
01/28/2027

FEDERAL HOME LOAN
MORTGAGE CORP DTD
10/06/2025 ZERO CPN
10/06/2026

FEDERAL HOME LOAN
MORTGAGE CORP DTD
11/03/2025 ZERO CPN
11/02/2026

FEDERAL HOME LOAN
MORTGAGE CORP DTD
11/12/2025 ZERO CPN
11/12/2026

FEDERAL HOME LOAN
MORTGAGE CORP DTD
11/24/2025 ZERO CPN
11/24/2026

FEDERAL HOME LOAN
MORTGAGE CORP DTD
12/08/2025 ZERO CPN
12/07/2026

Exhibit 3

485,000,000.0000

30,000,000.0000

50,000,000.0000

25,000,000.0000

25,000,000.0000

20,000,000.0000

15,000,000.0000

15,000,000.0000

01/04/2027

01/28/2027

10/06/2026

11/02/2026

11/12/2026

11/24/2026

12/07/2026

Standard Reporting | From Month End 06/30/2026 | 07/01/2026 10:18:51 AM PDT

$478,427,600.00

$29,403,900.00

$48,879,500.00

$24,747,500.00

$24,674,000.00

$19,718,400.00

$14,770,050.00

$14,747,700.00

$472,347,020.64

$29,263,733.33

$48,562,666.67

$24,529,618.06

$24,462,774.31

$19,579,325.00

$14,667,187.50

$14,647,958.33

$6,080,570.36

$140,166.67

$316,833.33

$217,881.94

$211,225.69

$139,075.00

$102,862.50

$99,741.67

129%

0.48%
N/A

0.65%
N/A

0.89%
N/A

0.86%
N/A

0.71%
N/A

0.70%
N/A

0.68%
N/A

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000
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Asset ID

Asset description

Units

Maturity
Date

Market Value

Fed Tax Cost

Gain/Loss
Amount

S&P/

Moody's

Percent | Rating

Encumbered

Units

313397750

FNMA
313588BEN1

313588EY7

313585U92

FEDERAL HOME LOAN
MORTGAGE CORP DTD
12/17/2025 ZERO CPN
12/17/2026

FEDERAL NATIONAL
MORTGAGE ASSN DTD
04/20/2026 ZERO CPN
04/19/2027

FEDERAL NATIONAL
MORTGAGE ASSN DTD
04/29/2026 ZERO CPN
04/29/2027

FEDERAL NATIONAL
MORTGAGE ASSN DTD
12/29/2025 ZERO CPN
12/29/2026

OTHER GOVERNMENT/AGENCY

313385ZwW9

313385272

FEDERAL HOME LOAN BANK
DTD 07/28/2025 ZERO CPN
07/27/2026

FEDERAL HOME LOAN BANK
DTD 07/30/2025 ZERO CPN
07/30/2026

25,000,000.0000

50,000,000.0000

50,000,000.0000

25,000,000.0000

25,000,000.0000

90,000,000.0000

12/17/2026

04/19/2027

04/29/2027

12/29/2026

07/27/2026

07/30/2026

$24,553,250.00

$48,437,500.00

$48,384,000.00

$24,521,750.00

$24,932,250.00

$89,729,100.00

$24,339,340.28

$48,351,375.00

$48,300,958.33

$24,398,559.03

$24,482,364.58

$87,927,183.33

$213,909.72

$86,125.00

$83,041.67

$123,190.97

$449,885.42

$1,801,916.67

0.88%
N/A

0.18%
N/A

0.17%
N/A

0.50%
N/A

1.84%
N/A

2.05%
N/A

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

Total GOVERNMENT AGENCY DISCOUNT

US TREASURY NOTES AND BONDS
US TREASURY BILLS

91282CHM®6

91282CHY0

91282CJC6

91282CJK8

UNITED STATES TREASURY
NOTES DTD 07/15/2023
4.500% 07/15/2026

UNITED STATES TREASURY
NOTES DTD 09/15/2023
4.625% 09/15/2026

UNITED STATES TREASURY
NOTES DTD 10/15/2023
4.625% 10/15/2026

UNITED STATES TREASURY
NOTES DTD 11/15/2023
4.625% 11/15/2026

Exhibit 3
Standard Reporting | From Month End 06/30/2026 | 07/01/2026 10:18:51 AM PDT

445,000,000.0000

10,000,000.0000

40,000,000.0000

25,000,000.0000

10,000,000.0000

07/15/2026

09/15/2026

10/15/2026

11/15/2026

$437,498,900.00

$10,002,900.00

$40,068,400.00

$25,057,750.00

$10,025,600.00

$433,513,043.75

$10,077,390.00

$39,902,200.00

$25,238,281.25

$9,987,500.00

$3,985,856.25

($74,490.00)

$166,200.00

($180,531.25)

$38,100.00

0.92%

(0.74%)

0.42%

(0.72%)

0.38%

0.0000

0.0000

0.0000

0.0000
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Asset ID

Asset description

Units

Maturity
Date

Market Value

Fed Tax Cost

Gain/Loss
Amount

S&P/
Moody's Encumbered
Rating Units

91282CJP7

91282CJT9

91282CKA8

91282CKEO

91282CKJ9

91282CKZ3

91282CLL3

91282CLQ2

91282CLX7

91282CMB4

91282CMF5

91282CMS7

91282CMWS8

UNITED STATES TREASURY
NOTES DTD 12/15/2023
4.375% 12/15/2026

UNITED STATES TREASURY
NOTES DTD 01/15/2024
4.000% 01/15/2027

UNITED STATES TREASURY
NOTES DTD 02/15/2024
4.125% 02/15/2027

UNITED STATES TREASURY
NOTES DTD 03/15/2024
4.250% 03/15/2027

UNITED STATES TREASURY
NOTES DTD 04/15/2024
4.500% 04/15/2027

UNITED STATES TREASURY
NOTES DTD 07/15/2024
4.375% 07/15/2027

UNITED STATES TREASURY
NOTES DTD 09/15/2024
3.375% 09/15/2027

UNITED STATES TREASURY
NOTES DTD 10/15/2024
3.875% 10/15/2027

UNITED STATES TREASURY
NOTES DTD 11/15/2024
4.125% 11/15/2027

UNITED STATES TREASURY
NOTES DTD 12/15/2024
4.000% 12/15/2027

UNITED STATES TREASURY
BONDS DTD 01/15/2025
4.250% 01/15/2028

UNITED STATES TREASURY
NOTES DTD 03/15/2025
3.875% 03/15/2028

UNITED STATES TREASURY
NOTES DTD 04/15/2025
3.750% 04/15/2028

Exhibit 3

25,000,000.0000

15,000,000.0000

30,000,000.0000

40,000,000.0000

50,000,000.0000

25,000,000.0000

50,000,000.0000

70,000,000.0000

25,000,000.0000

180,000,000.0000

25,000,000.0000

55,000,000.0000

50,000,000.0000

12/15/2026

01/15/2027

02/15/2027

03/15/2027

04/15/2027

07/15/2027

09/15/2027

10/15/2027

11/15/2027

12/15/2027

01/15/2028

03/15/2028

04/15/2028

Standard Reporting | From Month End 06/30/2026 | 07/01/2026 10:18:51 AM PDT

$25,058,000.00 |

$15,001,200.00

$30,017,400.00

$40,066,000.00

$50,181,000.00

$25,062,500.00

$49,547,000.00

$69,748,700.00

$24,984,500.00

$179,586,000.00

$25,027,250.00

$54,733,800.00

$49,644,500.00

$25,016,017.50

$14,918,212.50

$30,164,062.50

$39,841,796.88

$50,229,561.00

$25,226,550.00

$49,828,910.00

$70,060,218.80

$24,892,172.50

$181,045,670.00

$24,944,295.00

$55,167,712.10

$49,973,392.50

$41,982.50

$82,987.50

($146,662.50)

$224,203.12

($48,561.00),

($164,050.00)

($281,910.00)

($311,518.80)

$92,327.50

($1,459,670.00)

$82,955.00

($433,912.10)

(5328,892.50)

0.0000

AA1

0.56%

(0.49%),

0.56%

(0.10%)

(0.65%)

(0.81%%)

0.33%

(0.79%),
AA1

(0.66%)
AA1

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000
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Asset ID

Asset description

Units

Maturity
Date

Market Value

Fed Tax Cost

Gain/Loss
Amount

Percent

S&P/
Moody's Encumbered
Rating Units

91282CND9

91282CNHO

91282CNU1

UNITED STATES TREASURY
NOTES DTD 05/15/2025
3.750% 05/15/2028

UNITED STATES TREASURY
NOTES DTD 06/15/2025
3.875% 06/15/2028

UNITED STATES TREASURY
NOTES DTD 08/15/2025
3.625% 08/15/2028

US GOVERNMENT NOTES & BONDS

91282CDK4

91282CMN8

91282CPC9

91282CPK1

91282CPPO

91282CPT2

91282CQE4

912828U24

912828v98

912828X88

9128282A7

9128282R0

US TREASURY NOTE DTD
11/30/21 1.250 11/30/2026
UNITED STATES TREASURY
NOTES DTD 02/15/2025
4,250% 02/15/2028

UNITED STATES TREASURY
NOTES DTD 10/15/2025
3.500% 10/15/2028

UNITED STATES TREASURY
NOTES DTD 11/15/2025
3.500% 11/15/2028

UNITED STATES TREASURY
NOTES DTD 12/15/2025
3.500% 12/15/2028

UNITED STATES TREASURY
BONDS DTD 01/15/2026
3.500% 01/15/2029

UNITED STATES TREASURY
NOTES DTD 03/15/2026
3.500% 03/15/2029

US TREASURY NOTE DTD
11/15/16 2.000 11/15/2026
US TREASURY NOTE DTD
02/15/17 2.250 02/15/2027
US TREASURY NOTE DTD
05/15/17 2.375 05/15/2027
US TREASURY NOTE DTD
08/15/16 1.500 08/15/2026
US TREASURY NOTE DTD
08/15/17 2.250 08/15/2027

Exhibit 3
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25,000,000.0000

15,000,000.0000

40,000,000.0000

75,000,000.0000

15,000,000.0000

25,000,000.0000

25,000,000.0000

125,000,000.0000

25,000,000.0000

15,000,000.0000

15,000,000.0000

50,000,000.0000

25,000,000.0000

10,000,000.0000

15,000,000.0000

05/15/2028

06/15/2028

08/15/2028

11/30/2026 |

02/15/2028

10/15/2028

11/15/2028

12/15/2028

01/15/2029

03/15/2029

11/15/2026

02/15/2027

05/15/2027

08/15/2026

08/15/2027

$24,814,500.00

$14,917,950.00

$39,562,400.00

$74,163,000.00

$15,016,950.00

$24,635,750.00

$24,624,000.00

$123,066,250.00

$24,598,750.00

$14,747,400.00

$14,891,700.00

$49,461,000.00

$24,637,000.00

$9,970,300.00

$14,689,500.00

$25,158,567.50 |

$15,001,200.00

$40,149,886.00

$68,489,800.75

$15,220,977.00

$25,024,359.25

$24,933,100.00

$124,845,695.94

$24,894,005.00

$14,828,703.00

$14,413,997.85

$46,823,545.00

$24,015,989.75

$9,204,687.50

$14,428,125.00

(6344,067.50)|

($83,250.00)

($587,486.00)

$5,673,199.25

(5$204,027.00)

($388,609.25)

($309,100.00)

($1,779,445.94)

(5$295,255.00)

($81,303.00),

$477,702.15

$2,637,455.00

$621,010.25

$765,612.50

$261,375.00

(1.37%)

(0.55%)|

(1.46%)

8.28%

(1.34%)

(1.55%)

(1.24%)

(1.43%)

(1.19%)

(0.55%)

3.31%

5.63%

2.59%

8.32%

1.81%

0.0000
AA1

0.0000

0.0000
N/A

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000
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9128283F5 US TREASURY NOTE DTD 15,000,000.0000 | 11/15/2027 $14,619,750.00 $14,651,151.00 ($31,401.00) (0.21%) 0.0000
11/15/17 2.250 11/15/2027 AA1
9128283w8 US TREASURY NOTE DTD 30,000,000.0000 | 02/15/2028 $29,336,700.00 $29,611,644.00 ($274,944.00) (0.93%) 0.0000
02/15/18 2.750 02/15/2028 AA1
9128284N7 US TREASURY NOTE DTD 15,000,000.0000 ' 05/15/2028 $14,653,650.00 $14,790,180.00 ($136,530.00) (0.92%) 0.0000
05/15/18 2.875 05/15/2028 AA1
9128285M8 US TREASURY NOTE DTD 15,000,000.0000 ' 11/15/2028 $14,649,600.00 $14,854,930.50 (5$205,330.50) (1.38%) 0.0000
11/15/18 3.125 11/15/2028 AA1
Total US TREASURY NOTES AND BONDS 1,300,000,000.0000 $1,290,868,650.00 $1,287,854,487.57 $3,014,162.43 0.23% 2 0.0000
GOVERNMENT AGENCY
FHLMC
3134HCWT?2 FEDERAL HOME LOAN 25,000,000.0000 | 02/26/2029 ’ $24,617,750.00 $25,000,000.00 (5382,250.00) (1.53%) 0.0000
MORTGAGE CORP MEDIUM | ‘ AA1
TERM NOTE ’ |
FNMA
3135G0Q22 FED NATL MTG ASSN DTD | 35,000,000.0000 | 09/24/2026 $34,835,500.00 $34,400,700.00 $434,800.00 1.26% 0.0000
09/27/16 1.875 09/24/2026 ! AA1
OTHER GOVERNMENT/AGENCY
3130AXU63 FEDERAL HOME LOAN BANK 10,000,000.0000 ' 11/17/2026 $10,023,800.00 $9,982,300.00 $41,500.00 0.42% 0.0000
DTD 11/17/2023 4.625% AA1
11/17/2026
3130B6R24 FEDERAL HOME LOAN BANK 25,000,000.0000  06/04/2027 $24,951,750.00 $24,960,400.00 ($8,650.00) (0.03%) 0.0000
DTD 06/13/2025 3.875% AA1
06/04/2027
3130B8WH1 FEDERAL HOME LOAN BANK 25,000,000.0000 11/29/2028 $24,612,500.00 $25,000,000.00 ($387,500.00) (1.55%) 0.0000
DTD 12/12/2025 3.610% AA1
11/29/2028
3133EPK79 FEDERAL FARM CREDIT 10,000,000.0000 12/07/2026 $10,012,700.00 $9,993,200.00 $19,500.00 0.20% 0.0000
BANK DTD 12/07/2023 AA1
4.375% 12/07/2026
3133EP4Ub FEDERAL FARM CREDIT 15,000,000.0000  03/08/2027 $15,035,700.00 $14,955,630.00 $80,070.00 0.54% 0.0000
BANK DTD 03/08/2024 AA1
4.375% 03/08/2027
3133EP6K6 FEDERAL FARM CREDIT 50,000,000.0000  03/26/2027 $50,129,500.00 $49,779,650.00 $349,850.00 0.70% 0.0000
BANK DTD 03/26/2024 AA1
4.500% 03/26/2027
3133ERGT2 FEDERAL FARM CREDIT 30,000,000.0000 | 06/11/2027 $30,118,500.00 $29,975,017.20 $143,482.80 0.48% 0.0000
BANK DTD 06/11/2024 AA1
4.500% 06/11/2027
Exhibit 3
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3133ERJS1 FEDERAL FARM CREDIT 25,000,000.0000 ' 01/07/2027 $25,052,500.00 $25,000,000.00 $52,500.00 1 0.21% 0.0000
BANK DTD 06/25/2024 AA1
4.560% 01/07/2027

3133ERKM2 FEDERAL FARM CREDIT 25,000,000.0000 A 07/08/2027 $25,104,500.00 $24,946,125.00 $158,375.00 0.63% 0.0000
BANK DTD 07/08/2024 AA1
4.500% 07/08/2027

3133ERNE7 FEDERAL FARM CREDIT 25,000,000.0000 | 08/05/2026 $25,008,750.00 $25,168,415.00 ($159,665.00) (0.63%) 0.0000
BANK DTD 08/05/2024 AA1
4.375% 08/05/2026

3133ERP70 FEDERAL FARM CREDIT 25,000,000.0000  12/27/2027 $25,056,500.00 $24,930,730.00 $125,770.00 0.50% 0.0000
BANK DTD 12/27/2024 AA1
4.250% 12/27/2027

3133ERQH7 FEDERAL FARM CREDIT 25,000,000.0000 07/29/2026 $25,004,250.00 $25,005,132.00 ($882.00) (0.00%) 0.0000
BANK DTD 08/19/2024 AA1
4.100% 07/29/2026

3133ETMV6 FEDERAL FARM CREDIT 27,000,000.0000  06/25/2027 $26,917,110.00 $26,979,396.30 ($62,286.30) {0.23%) 0.0000
BANK DTD 06/25/2025 AA1
3.750% 06/25/2027

3133ETM95 FEDERAL FARM CREDIT 25,000,000.0000 | 10/27/2027 $24,751,500.00 $24,883,250.00 ($131,750.00) (0.53%) 0.0000
BANK DTD 10/27/2025 AA1
3.375% 10/27/2027

Total GOVERNMENT AGENCY 402,000,000.0000 $401,232,810.00 $400,959,945.50 $272,864.50 0.07% 0.0000

CORPORATE BONDS

FOREIGN GOVERNMENT BONDS

459058GE7 INTL BK RECON & DEVELOP 25,000,000.0000 11/22/2027 $24,438,250.00 $23,867,500.00 $570,750.00 2.39% 0.0000
DTD 11/22/17 2.500 AAA
11/22/2027

459058127 INTL BK RECON & DEVELOP 50,000,000.0000 09/13/2028 $46,823,000.00 $46,956,500.00 ($133,500.00) (0.28%) 0.0000
DTD 09/13/21 1.125 AAA
09/13/2028

45950KCX6 INTL FINANCE CORP DTD 25,000,000.0000 10/08/2026 $24,783,750.00 $22,557,745.00 $2,226,005.00 9.87% 0.0000
09/08/21 0.750 10/08/2026 AAA

CORPORATE BONDS

023135CS3 AMAZON COM INC DTD 25,000,000.0000 11/20/2028 $24,736,750.00 $25,090,250.00 ($353,500.00)| (1.41%) 0.0000
11/20/2025 3.900% Al
11/20/2028

166756AZ9 CHEVRON USA INC DTD 18,311,000.0000 02/26/2027 $18,343,410.47 $18,459,135.99 1 5,725.52)[ (0.63%) 0.0000
02/26/2025 4.405% AA2
02/26/2027

Exhibit 3
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166756BB1 CHEVRON USA INC DTD 10,000,000.0000 | 02/26/2028 $10,023,900.00 $10,165,710.00 (141,81 0.00) (1.39%) 0.0000
02/26/2025 4.475% AA2
02/26/2028
4581X0CY2 INTER-AMERICAN DEVEL 22,414,000.0000 07/07/2027 $22,020,186.02 $21,092,336.08 $927,849.94 4.40% 0.0000
BANK DTD 07/07/2017 AAA
2.375% 07/07/2027
459058FT5 INTL BANK RECON & 20,000,000.0000 | 10/27/2026 $19,864,400.00 $19,132,000.00 $732,400.00 3.83% 0.0000
DEVELOPMENT DTD AAA
10/27/2016 1.875%
10/27/2026
459058KJ1 INTL BK RECON & DEVELOP 25,000,000.0000 | 06/15/2027 $24,765,750.00 $24,376,225.00 $389,525.00 1.60% 0.0000
DTD 07/19/2022 3.125% AAA
06/15/2027
459058LK7 INTL BANK RECON & 25,000,000.0000 | 08/27/2026 $24,999,250.00 $25,053,900.00 ($54,650.00) (0.22%) 0.0000
DEVELOPMENT DTD AAA
08/27/2024 4.000%
08/27/2026
45950KDK3 INTL FIN CORP MEDIUM 30,000,000.0000  01/21/2028 $30,142,200.00 $30,169,710.00 ($27,510.00) (C.09%) 0.0000
TERM NOTE AAA
45950VTA4 INTL FINANCE CORP MEDIUM 40,000,000.0000  07/10/2026 $40,000,800.00 $39,775,680.00 $225,120.00 0.57% 0.0000
TERM NOTE AAA
45950VTP1 INTL FINANCE CORP MEDIUM 25,000,000.0000 07/29/2027 $24,796,000.00 $25,000,000.00 ($204,000.00) (0.82%) 0.0000
TERM NOTE AAA
713448GA0 PEPSICO INC DTD 02/07/2025 14,000,000.0000  02/07/2028 $14,035,420.00 $14,205,408.00 (5169,988.00) (1.20%) 0.0000
4.450% 02/07/2028 Al
931142EM1 WALMART INC DTD 22,000,000.0000 07/08/2026 $21,995,600.00 $21,606,574.00 $389,026.00 1.80% 0.0000
04/23/2019 3.050% AA2
07/08/2026
INDUSTRIAL
037833CR9 APPLE INC DTD 05/11/17 5,000,000.0000 05/11/2027 $4,959,300.00 $4,793,305.00 $165,995.00 3.46% 0.0000
3.200 05/11/2027 AAA
037833DB3 APPLE INC DTD 09/12/17 35,000,000.0000 | 09/12/2027 $34,504,750.00 $34,329,240.00 $175,510.00 0.51% 0.0000
2.900 09/12/2027 AAA
17275RBL5 CISCO SYSTEMS INC DTD 25,000,000.0000 ' 09/20/2026 $24,916,000.00 $24,721,000.00 $195,000.00 0.79% 0.0000
09/20/16 2.500 09/20/2026 Al
191216CE8 COCA-COLA CO/THE DTD 19,588,000.0000 05/25/2027 $19,377,233.12 $19,391,258.13 (614,025.01) (0.07%)| 0.0000
05/25/17 2.900 05/25/2027 A1l
22160KANS COSTCO WHOLESALE CORP 49,930,000.0000 ' 06/20/2027 $48,601,862.00 $46,378,339.19 $2,223,522.81 4.79% 0.0000
DTD 04/20/20 1.375 AA3
06/20/2027
Exhibit 3
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594918BR4 MICROSOFT CORP DTD 25,000,000.0000 | 08/08/2026 $24,950,500.00 $24,652,025.00 $298,475.00 | 121% 0.0000
08/08/16 2.400 08/08/2026 AAA
594918BY9 MICROSOFT CORP DTD 10,000,000.0000 | 02/06/2027 $9,947,400.00 $9,680,400.00 $267,000.00 2.76% 0.0000
02/06/17 3.300 02/06/2027 AAA
742718FG9 PROCTER & GAMBLE CO/THE 25,000,000.0000 | 03/25/2027 $24,767,250.00 $24,775,100.00 ($7,850.00) (0.03%) 0.0000
DTD 03/25/20 2.800 AA3
03/25/2027
931142ERO WALMART INC DTD 09/17/21 20,000,000.0000  09/17/2026 $19,879,000.00 $18,036,740.00 $1,842,260.00 1021% 0.0000
1.050 09/17/2026 AA2
Total CORPORATE BONDS 591,243,000.0000 $583,671,961.61 $574,266,081.39 $9,405,880.22 1.64% 0.0000
POOLED FUNDS
NON-PROPRIETARY CTF AND CIF
932991359 CAMP CASH RESERVE 20,000,000.0000 $20,000,000.00 $20,000,000.00 $0.00 0.00% 0.0000
PORTFOLIO *REF FOR
REFERENCE ONLY
932991433 CALTRUST FOR REFERENCE 25,000,000.0000 $25,000,000.00 $25,000,000.00 $0.00 0.00% 0.0000
ONLY |
Total POOLED FUNDS 45,000,000.0000 $45,000,000.00 $45,000,000.00 $0.00 0.00% 0.0000
OTHER ASSETS
OTHER MISCELLANEOUS
MS6232818 CA LAIF STATE OF 55,000,000.0000 $55,000,000.00 $55,000,000.00 $0.00 0.00% 0.0000
CALIFORNIA INVESTMENT FD
Total OTHER ASSETS 55,000,000.0000 $55,000,000.00 $55,000,000.00 $0.00 0.00% 0.0000
TIME DEP & MARKETABLE CDS
CORPORATE BONDS
05252WXR9 ANZ GROUP HOLDINGS 25,000,000.0000 ' 09/29/2026 $24,986,750.00 $25,003,015.00 (516,265.00) (0.07%) 0.0000
CERTIFICATE OF DEPOSIT N/A
05252WXV0 ANZ GROUP HOLDINGS LTD 25,000,000.0000 | 12/17/2026 $24,979,250.00 $25,003,503.95 (524,253.95) (0.10%) 0.0000
CERTIFICATE OF DEPOSIT N/A
05252WXW8 ANZ GROUP HOLDINGS LTD 25,000,000.0000 ' 12/14/2026 $24,978,250.00 $25,003,385.00 ($25,135.00) (0.10%) 0.0000
CERTIFICATE OF DEPOSIT N/A
05252WXY4 ANZ GROUP HOLDINGS LTD 25,000,000.0000 | 12/29/2026 $24,987,500.00 $25,005,625.00 ($18,125.00) (0.07%) 0.0000
CERTIFICATE OF DEPOSIT N/A
05252WYC1 ANZ GROUP HOLDINGS LTD 30,000,000.0000 | 01/28/2027 $29,961,300.00 $30,006,687.00 ($45,387.00) (0.15%) 0.0000
CERTIFICATE OF DEPOSIT N/A
06367DVY8 BANK MONTREAL CHICAGO 25,000,000.0000 01/11/2027 $25,002,750.00 $25,002,728.75 $21.25 0.00% 0.0000
BRH CERTIFICATE OF N/A
DEPOSIT
Exhibit 3
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06418NNJ7 BANK OF NOVA SCOTIA 40,000,000.0000 | 11/24/2026 £39,959,600.00 $40,002,884.00 (543,284.00) (0.11%) 0.0000
CERTIFICATE OF DEPOSIT N/A

06418NPS5 BANK NOVA SCOTIA 25,000,000.0000 | 10/19/2026 $25,003,750.00 $25,001,405.00 $2,345.00 0.01% 0.0000
CERTIFICATE OF DEPOSIT N/A

06418NPW6 BANK OF NOVA SCOTIA 25,000,000.0000 | 01/28/2027 $24,984,000.00 $25,001,996.25 ($17,996.25) (0.07%) 0.0000
CERTIFICATE OF DEPOSIT N/A

13606DVL3 CANADIAN IMPERIAL BANK 50,000,000.0000  04/29/2027 $49,906,500.00 $50,014,537.00 (5108,037.00) (0.22%) 0.0000
CERTIFICATE OF DEPOSIT N/A

21684MAQ3 COOPERATIEVE RABOBANK 25,000,000.0000 ' 04/28/2027 $24,960,000.00 $25,006,647.50 (546,647.50) (0.19%) 0.0000
CERTIFICATE OF DEPOSIT N/A

21684MBB5 COOPERATIEVE RABOBANK 25,000,000.0000  05/27/2027 $25,004,750.00 $25,004,500.00 $250.00 0.00% 0.0000
CERTIFICATE OF DEPOSIT N/A

21684X7K6 COOPERATIEVE RABOBANK 25,000,000.0000 | 12/29/2026 $24,985,000.00 $25,001,794.00 ($16,794.00) (0.07%)| 0.0000
CERTIFICATE OF DEPOSIT N/A

22536WNE2 CREDIT INDUSTRIAL ET COM 25,000,000.0000 | 07/30/2026 $25,000,000.00 $25,003,710.00 ($3,710.00) (0.01%4)! 0.0000
CERTIFICATE OF DEPOSIT N/A

23345HVM?7 DNB BANK CERTIFICATE OF 25,000,000.0000 09/29/2026 $24,986,750.00 $25,001,804.50 ($15,054.50) (0.06%) 0.0000
DEPOSIT N/A

23345HWKO DNB BANK CERTIFICATE OF 25,000,000.0000 | 12/29/2026 $24,949,500.00 $25,002,248.75 ($52,748.75) (0.21%) 0.0000
DEPOSIT N/A

23345HWP9 DNB BANK ASA CERTIFICATE 35,000,000.0000 ' 11/19/2026 $34,953,450.00 $35,000,000.00 ($46,550.00) (0.13%) 0.0000
OF DEPOQSIT N/A

23345HXA1 DNB BANK ASA NEW YORK . 50,000,000.0000 ' 02/25/2027 $49,949,000.00 $50,008,635.00 ($59,635.00) (0.12%) 0.0000
BRH CERTIFICATE OF N/A

DEPOSIT

23345HXFO DNB BANK CERTIFICATE OF 35,000,000.0000 | 11/25/2026 $34,996,150.00 $35,002,306.50 ($6,156.50) (0.029) 0.0000
DEPOSIT N/A

65558WNT1 NORDEA BANK CERTIFICATE 25,000,000.0000 ' 07/30/2026 $24,999,500.00 $25,004,220.75 (54,720.75) (0.02%) 0.0000
OF DEPOSIT N/A

65558WNZ7 NORDEA BANK CERTIFICATE 25,000,000.0000 | 07/29/2026 $25,001,000.00 $25,004,112.50 ($3,112.50): (0.01%) 0.0000
OF DEPOSIT N/A

65558WRK6 NORDEA BANK CERTIFICATE | 25,000,000.0000  07/13/2026 $25,000,500.00 $25,001,420.30 ($920.30): (0.00%) 0.0000
OF DEPOSIT N/A

65558WUX4 NORDEA BANK ABP 50,000,000.0000 ' 03/30/2027 $49,922,000.00 $50,004,740.00 ($82,740.00); (0.17%) 0.0000
CERTIFICATE OF DEPOSIT N/A

78015ITY3 ROYAL BANK OF CANADA 25,000,000.0000 | 07/29/2026 $25,001,500.00 $25,000,000.00 $1,500.00 : 0.01% 0.0000
| CERTIFICATE OF DEPOSIT N/A

78015Jvu8 ROYAL BANK OF CANADA 40,000,000.0000 | 08/28/2026 $39,994,800.00 $40,000,000.00 ($5,200.00): (0.01%) 0.0000
CERTIFICATE OF DEPOSIT N/A

86959TWS1 SVENSKA HANDELSBANKEN 25,000,000.0000 | 02/04/2027 $24,999,500.00 $25,000,761.61 ($1,261.61) (0.01%) 0.0000
CERTIFICATE OF DEPOSIT N/A
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86959TWW?2 SVENSKA HANDELSBANKEN 50,000,000.0000 | 06/29/2027 $49,990,500.00 $50,01 4,575.00- | (524,075.00)! (0.05%) 0.0000
CERTIFICATE OF DEPQOSIT N/A
87019W3J2 SWEDBANK CERTIFICATE OF 25,000,000.0000 09/29/2026 $24,989,250.00 $25,001,500.00 ($12,250.00) (0.05%) 0.0000
DEPOSIT N/A
89115M4F0 TORONTO DOMINION BANK 50,000,000.0000  01/28/2027 $49,966,500.00 $50,000,000.00 ($33,500.00) (0.07%)' 0.0000
CERTIFICATE OF DEPOSIT N/A
96130AG36 WESTPAC BANKING CORP 30,000,000.0000 08/20/2026 $29,993,700.00 $30,001,956.00 ($8,256.00) (0.03%) 0.0000
CERTIFICATE OF DEPOSIT N/A
96130AK31 WESTPAC BKG CORP 25,000,000.0000 | 04/16/2027 $24,946,750.00 $25,015,698.25 (568,948.25) (0.28%) 0.0000
CERTIFICATE OF DEPOSIT | N/A
“Yotal TIME DEP & MARKETABLE CDS 960,000,000.0000 $959,339,750.00 $960,126,397.61 ($786,647.61) (0.08%) 0.0000
“Account 11435100 Total 4,748,243,000.0000 $4,708,857,121.61 $4,680,924,481.73 $27,932,639.88 0.60% 0.0000
END OF REPORT
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. . MEEDER
Investment Policy Compliance PunLic Funos
County of Ventura 6/30/2026
Item / Sector Parameters In Compliance

Weighted Average Maturity WaAM will not exceed two years at time of purchase Yes 0.78 yrs
U.S. Treasuries Mo sector limit; no issuer limit; max maturity 5 years Yes 35.7%
LS. Agencies Mo sector limit; 35% issuer limit; 20% callable limit; max maturity 5 years Yes 17.1%
Debt | d by State of CA and Local

i j_;sue X y e AL 30% limit; 10% issuer limit; Minimum rating of A by at least one NRSRO; max maturity 3 years Yes 0.0%
Agencies within the State
LAIF Maximum amount permitted by LAIF {currently $75 million limit) Yes 555 Mil

20% limit; 20% per fund limit; SEC registered with stable NAV; Rated AAAm or equivalent by at least two of the three

Money Market Mutual Funds c & 4 E Yes 4.0%
rating agencies or meet advisor requirements

Commercial Paper 40% sector limit; 10% issuer limit; Max maturity of 397 days; Rated A-1, P-1, or F-1; Total assets over 5500mm; Asset s 9.7%

(Includes Asset Backed) Backed CP Must have program-wide credit enhancements ’

" 30% limit; 10% issuer limit; Minimum rating of A by rating agency if issued by domestic bank; Minimum rating of AA

Negotiable CDs i F 5 Yes 19.5%
if a U.S. branch of a foreign bank; Max maturity of 1 year

Collateralized/FDIC - Insured Time Time deposits with banks and savings and loans associations located with the State, collateralized according to - 0.0%

Deposits Government code :

IPAs (CAMP & CalTrust) 10% limit; Shares of beneficial interest issued by a joint powers authority Yes 0.9%

Medium-Term Notes 30% limit; 10% issuer limit, Max maturity 3 years; Minimum rating of A or better by one NRSRO's Yes 6.1%
$75 million issuer limit; Max maturity of 90 days; Must have 102% collateral; Collateral of agency and treasuries with

Repurchase Agreement i Yes 0.0%
final maturity not to exceed 3 years

Supranationals 30% limit; 10% issuer limit; Only IBRD, IFC, IADB; Max Maturity 3 years; Minimum rating of AAA by a rating agency Yes 5.8%
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